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Lfttf TO JOIN MONON SYSTEM

RAILROAD 1fY ITKlSlfSTKit IX
vir TIICXK v-

IORlrU Outcome of Kxlillns Conrlltloiix
Expert Valln Nucli n Plan Mhnrri-
of Ilolli Knida Ill stock Drill erie III

Demand Talk of l IrrIrnt for IAN
Among the rumors brought out by the

sensational activity of Louisville and uh
ville Mock and tho sharp ndvntiM in tlc
price of Chicago Indianapolis nnd Iutils-
ville Monon fcharos In tho tock market
yesterday was ono which attracted nioro
thin ordlnnry attention from railroad men
It wax alI that negotiation were ponding
for a coraUuatlon of two railroads
Into a central Wostern trunk from
Chicago to Now Orleans and Penwirola Flu

Louiavilln and Xashvillo stock fluctuated
yesterday bet ween 1S2J nnd ISOJi and closed
At 114 a net advanco for the dny of y
points The pulps aggregated 47200 shares
Chicago and Ixiuisvllle ad-

vanced from 72 to 74J nnd receded to 72

on moderate transactions
In certain quarters tho activity of the

Jjoulsvillo and Xashvillo shares was at-

tributed to the effortB of n longstanding
short Interest to Its contracts Tliero
were reports that an Imperative demand
for stock deliveries liad Iwen made upon
certain outoftown Loul vlllo and Nashville
htockholdcrs who hnd gone short of tho
Mock Thee report were supplemented
by rumors that the company tock is to
be placed on a 0 per cent dividend basis

The faot was innd known nrly in the
day that J F Morgan Co were not selling
any of their Louisville and Xanhvillo

The firm has not lows than 310000
of tho total onoooo shares of LmiU-

vllle and Xnxhvillo and is not expected to
weaken Its cuntrol of tho

Financiers who had something to do
with tho transfer of Iho control of road
to the Morgan Interest wild that
there ten somo talk of combining tho
Louisville and Xashvillo Monon
system Control of tho Monon which

from Gun Samuel Thomas a little
moro than two ago nsverted to Urn
Thomas and hiM friends a few months

A union of the Louisville and Nashville
and the Monon systems was describe by
a Western man as n

The Monon has a line running duo
south from Chicago and on
Lake to Indianapolis Cincinnati
and Louisville nnd Nash-
ville at Cincinnati and spreads wldol
over tho central southern with
extreme southern terminals nt New Or
IMIUS and Pensacola Fla From Louis

the Louisville and Nashville sends out
branches and short spurs all Im-
portant points In and Tennessee
One runs up to St Louis by way of
Evansville

There is a direct LouUville and Nash-
ville line from Louisville to Memphis
and another line from Louisville
ville and further south to Sheffield
These various branch lines It Is artdare natural outlets nnd feeders for tho
Monon Tho Louisville and Nash-
ville also Its own line from Pensacoln
to River Junction in Florida where a di-

rect connection III niado with the Florida
Central

The combination of tho Louisville and
Nashville and the Monon systems would
make a railroad a of
5735 miles not counting two or thre hun-
dred miles of now planned and In pro
ceM of construction
Nanhville operates miles of road anti
the operates a llttlo moro than MS
miles road haM n 099

of tho Chicago anti Vst rn
Indiana road over It has an ad-
vantageous cntranco Into

President Chicago In-
dianapolis and Louisville now

The New York representatives

future disposition of tho property
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1OPK COXTROLS RICYCLE CO

It Lindsay Coleman tit Itrtlre a President
George Pope slay nil lilt Mace

It was announced yesterday that R Lind-
say Coleman President of tho American
Bicycle Companywill retire from that office
on Oct 8 the close of ills term Bicycle
Trust stock has been active In Wall Street
recently nnd large amounts of it have
changed hands both common and pre-
ferred bring sold at a considerable
vance

It has been reported that Cot Albert
Pope who from tim

Board of IIrf ctors somo thin ago
WIA a miiiilxr of a that was

stock and that Col Pop prob
ably would l eoiune Ire ldent the corn

upon Mr Colemans retirement
Mr wild aftermxm

that he had ileterinlned to leave tint Pntxi
in ml r to d vot hlmw lf to tilts in-

creasing personal IntepwtN and that It
was that V 1 Por not
lila brother would suoryvxl him

nrritKTiA rnii VASSAH-

G nin le PrcHlnrvd at Use Carnecl-
rleeom h nrnliutr nt time Collrgr-

GraduutM of VitoMir follego taM evcninc
produced the M M 4iH liaiiviiiixlc for
lie benefit of flits Viowar Stni it Aid
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IRUCULE IX CALVARY VIlAlEI-
S llt her Propoial to Atinndon III ICilltlre-

Xen Vle r Selretnl-
Tli trouble in Calvary Kplfccojal parish

over tin proposition to nbnmUm Calvary
dmpil in T entyttilrd stre t hear Thlr
nwnue mimi the discharge of its vlonr tlio-
Hcv A V liostwlck by thu rector of tloI-

vtrUli tho Hev Dr J Lewis Parks Is con
flnisl to tim officlul bodies of thin parlnli
anti haM nut yet been taken up by the con
negation

i The claim Is miide by one side that the
j rnfidoniH who formerly Mipportetl the

chapel have given place to forolgnern who
cannot lx nttrnntixi to If nnd that the
chrtjiol is a burden upon tho imriMi and

l given up Tliey say nlto that
time Ilov Mr o excee Ills au-
thority and wns disloyal to thu rector

other cidn nffirms that tho chnpi
congregation rnioej suftlclent to
maintain iti that Dr Parks had no right
to discharge their vicar Tiny will It In

make n Ito twlck-
be rnliiMuted and threaten to the

if he is tint A repre-
senting tho people will tnet t
trustees of tho Society tho-
ofllclnl board of control the
uirlsh vestry and make its dcmnnd

This P Newton lato of Holy
Trinity Church Pueblo Col has been

in Mr Bostwlcks for time
summer work nt and church
and permanently The chapel
congregation
report on situation noxt week Thin

Mr Dostwlrk has In n forbidden tim

chapel premises pending the

xrtr YORK roritT IIKVEHSK-

Irnlrral Circuit Juilce IXonicrroi on Ininr
anti TlmcIIinlt ur tlon

Judge Wallace In tho United States
Circuit Court yesterday rendered an
opinion In time suit of 8chwnrx clilld
lierger against the Phnrnix Fire In urnncn
Company of Hartford which roverwxl-
n decision of tho Court of Apx ali of New
York In regard policies
of insurance

The suit arose over n policy for 10000
on the promises of Schwarxschlld fr Sulz
berger In Kansas City A fire deftroyed
the buildings on Oct 0 1899 On Sept
the Phonlx company had notified Its

In Kansas City that It would no
longer the

five days notice before cancellation
Through on tin part of the New York
representative of t Sulz

was not until Oct 4 that tho Kan
KIS Insurance was notified that
cancellation had been accepted n now

underwritten in company
and thin old sent back to
company

contentions of Schwarzschild t Sulz
berger worn that the full notice hnd not

received nnd that the unearned
premiums had not been repaid Ixfpre the
ln occurred tho x WHS in force
This latter point was in line with a
decision of York Court of Appeals

Judgo Wallace holds that a
ns soon as tho required fivn days notice
was given nod days commenced
to run from tin moment rompany-

sentative on Sept 20
unwilling to carry the risk

cornT urrx i Q vtrs wr
Thinks tin fallen lint looklnB

Now Warned That Tlil Unt Urnnmnj
Frederick Zimmerman F Q Mars Z

who was arrest il lx cauce Katharine
Ballon complained that he been annoy
ing her and was sent to Bellevup for ex-
nmlnatlon as to his sanity was discharged
after nn examtnntioti by Justice Olegerlch-
yetter lny in the Supremo Court Mrs
Ballou was in court html F Q Mars Z Ig-

nored her
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Zimmerman told the court that he is a
furrier nnd lives nt 2M East Fiftysecond
street that he had saved money and was
now working on his inventions He
said ho had met Mrs Ballot in his after-
noon walks on Fifth avenue had K

come Interested in looked
worried He found her name by asking
thin nlovator roan

Sho Mnlled nt me said Zimmerman
After Easter eho uwd to Rtnlle nt mo

day HHe was a ked if he thought Mrs Hal
lou a beautiful woman

She is goodlooking wild F Mars 7
Mrs the Bible to tnko

tho oath omit was nlUnneil Shin said she
only knew Zimmerman sight and told
of receiving fruits inks fountainpens rs from him

Olegerlch announced that under
the clrcnjmhtiitioM he rOust deny tho appli
nation for the commitment
to nn asylum Then Dimmer
man the Justice said to him In Orinan-

ouii man you ure III America now
unit riot in The Mttno cu lorusdo riot apply here Hereafter you ought-
to shuw thorn re i ct for women
them thev do not wi h to have army

do with you

Ionrt of tppraU 4alrnilar tar l nila-
AIB4KT Mar 2 The Cetirt nt Appeals will

rrxime lit neulant un Uandav Tke of
appeals train under for that stay
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HUNT FOR A RAILROAD TRUST

IlUWA I IOOLIXG IX IMMIfillAXT-
TRAFFIC CltARGFn-

Cnmnifrre CnminlMlon Hears
inmplaliiti ARaliut the Western Pat
trncer AnnrUtlcn nallroart Slen Say
Ilir From Allrtdlrmen

An inquiry was held In Room 70 Federal
1

State Commerce Commission into time char
actor Hcopo nnd metliods of time Western

immigrant transportation west of Chicago
nnd St Louis Judson A Clements Charles
A Prouty nnd J D Yeomnns of the com
mlx loti worn present with the first named
acting a chairman J T Marchnnd ap-

peared ns Ituiui ltorial counsel before the
commission with R M Mourn ns his OH

nlMunt-
As far as was developed by tim questions

asked the halfdozen or so witnesses Mr
Marcliand and Mr Moore were endeavoring-
to show that the Western Passenger Asso-
ciation was organized or at least the Im-

migrant Bureau branch of that association
was organized to rtlfle competition among
the railroads in tho Immigrantcarrying
business

A number of railroad men was present
among them C V Keeler counsel of tho
Chicago Milwaukee and St Paul Rail-
way Hn said he was not there to represent-
his company because no charges hind been
formulated and there was nothing to de
fend AH far as he had been able to learn
he added tho commission hind been moved
to tho a private letter from
New York addressed to commission
nt Washington

that the Investigation was
wt on the interest of certain eo
called middlemen who to the
organization of tho association on tho
let of 1891 had had tho transpor-
tation of Immigrants in their own hands

Thin first witness called Mr Marchand
was Kdward E Mclxwxl of Chicago chair-
man of the Western Association-
Mr Mcleod had tentified that practically
nil the railroads went of St
Louis were in the association

Hi said that the Chicago Rock Wand
nnd Pacific had denied that
its cfflclals had given as their reason for
withdrawing that they had found the opera

of time to l e against tho
Interstate commerce Uw

In to questions the witness
pave in outline a of tho Western

Association which he said was
organized to correct tIre demoralized con

of rates brought about the middle-
men Thorn men ho said pocketed all the
profits that come from the of
rates TIme immigrants ho wild tin
full fare In to that tho Immigrants-
on arriving in New York were detained

nn Indefinite time until the middle-
men made their contracts with tho rail-
roads During this were the
Prey of nOd immigrant boarding

A like
dancers at Chicago or St Louis

as well as umo hero Inter
rtiptid Commissioner that wo-
nre not in tho immigration
huslneMi from motlviw philanthropy
With tins there is
beclouding thn record

to Mr MooroV questions In
crossexamination Mr admitted
that In cutting off tho tho as

KO much cut off competition
He also admitted that thin com-
panies worked with tho association In ox

middlemen
Edward B former Deputy

Commissioner of Immigration
that under present arrangement tho
Immigrants wero much letter

in days when thin middlemen had
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The commission will hold no further meet
Ing in Nw tho at least
Mr McLeod was directed to send a
of tIre agreement on his association
is to the commission at Its Washlng
turn offices
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24000000
Chicago Rock Island Pacific Railway Company

4 Per Cent Gold Bonds of 1902
SERIES A TO P INCLUSIVE

CENTRAL TRUST COMPANY OF NEW YORK Trustee

PAlED MAY lIT 1902

INTEREST PAYABLE SEMIANNUAllY ON MAY lIT AND NOVEMBER 1ST

IN THE CITY OF NEW YORK

Principal payable 1500000 May 1st 1903 and J500000 annually
thereafter until and including May 1st 1918

Entire issue outstanding but not any part of such issue is redeemable at
the option of the Company at per cent and accrued interest
on any interest date upon 60 days previous notice

Principal and InterMt payable In Gold Cola Use of any tax wbtcb the Railway Company nwy be re-
quired to retain tbrreout or deduct therefrom under any present or future law of the United States orsay State County or Municipality therein

Coupon Bonds of 1000 each
Provision for Registration as to Principal

TIIr noms SUBJECT TO ISSUE AND SALE FOLLOWING PRICKSAT WI1ICH RKTURV WILL EQUAL 4H i ON Trig INVESTMENT
IB-

IM AMOCWT
A 1 BIMOOn-
II ISDOOOn-

UlOOOOO
II lKIKlOOO
K tSOOOOU-
F SIEOOOOU-n i1100000
II lsooooo

1MA4 IM ln-
inoi mini
19OII neal

IHI44-
19OH W T4-

1AOO 9OS-
Sloia ii9li

IM VATCBIKII PlUCK
I liar 11911 B0n7lnttodetf ftlloo oo leia tmK iooxx o IBIS Bion
I ISOOOOO IBI4 BHH3-
II lSOIAOn IBIS H17S-
N IAUIIOOO ruin vas0 ISO04KN IB1J 0Nni H

I400000 IB1N OHBS
muit In each roes specify the Amount and series of bonds desired parmenl forwhich must made on th or at our optionV 11 Leeds Esq President nf the Chicago Islsmdate nf writes us nt followsThe a abiolol of Chicago fork Island PaclHcand Surplus of wblcn for the year endlnr Mares smut conpared with thou of l ui aa followswere

Xlllnte
Orou Income
Operating expenses

Net Income
Less nsed charges rentals cia

Surplus
rummy estimated

are Uiued to prortd the to the Chleai

1901SBJ1

I 1071381 f80000823-S3 OflO 1N03UIU-

f 7212381 0007019

Common stock or any additional sharm of the hereafterbe acquired by the Chicago Island Pacific Railway Company
The mortgage Is limited In an aggregate principal amount of 24OOOOOONegotiable Interim Certificates of the Central Company will bo Issued exchanceable forKnf raved Bonds a soon ns the latter are ready for delivery

will be made to ItO these on rr York Stock ExctianeeCopies of the Trust Deed may be obtained at our once

New York April 100

SPEYER CO
30 Broad St

8000000
Four Per Cent
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Illinois Central Stock Interest
Certificates Series A

OF

THE RAILROAD SECURITIES COMPANY

UNITED STATES TRUST COMPANY OF NEW YORK Trustee
I lleglslnvd Certificates Denomination of tliOOO rarh

Semiannual dividend Instalments at the rate of four per cent per annum are on the Crtdays of January and of July
All or any of these certificates are redeemable upon thre months notice on any first day of Jannary or July at and accrued dividend al the rate of it per annum

Kach of eertlflealrt secured by the depMtt with the at 11000 par Tales Illlnola Central llallroart orop nr Slork deliverable on January 1 1M to the bolder of each nuutandIng certificate unlMs sooner redeemed The dltldends iwld upon deposited Illinois Central Mock areto be applied to the payment of mimulstlve dlrllrnd Instalments upon the stock Interest certlflcates attha lilt of 4 per annum the semiannual Irstalment being paysble oc July I Ito

Tk Illinois Central Railroad iorapanr l aa paid nUutrfnir scanlaanaal dividends Incapital nhlrk tn 7uuox o With the of the yearISIS when per cent was hate never 1 O3 been pertest and they Ikrngghoat a erased u OU4 per rent per anatra Ih capital InIn MbJrk they wrrr paid The dlildeads al Ikls tin arc at he lair of ill prr per anaaiii
APPLICATION WiLt BE TO THE NKW YOIIK frOCK MCJIANOK FOR THE LISTINGOP TUB Aiiovr ruRTincATrs

The underftlgncd will receive subscriptions for the above certifi-
cates at 94 I 2 accrued dividend from January I IW2-
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FlAXClAL AXIt COMMERCIAL

FntrjAT May 2
With the exception of a few stocks the

stock market weak and fliml
prices were nn a rule materially below

of yrcterday ttitll tire last hour
time fairly active pollltiK for

bath npcotititu cpiiornlly attributed
In tint condition of money ninrkiU
The ruling rate for call loon won 8

nnd n numlior of transaction wero-

trportrd nt vnrintw neuron tip to 10 per-
cent Onn of tire larger banks wnn a fnlrly
free lender at 6 per COOt hut HM supply
of rinds at hint figure was not Mifllctontly
largo to keep time morltet down to normal
rnlp Outoftown institutions were also
consldornblo lenders Chicago In
being credited with putting out several
million dollars In this market The maui

situation was affected not only by
tho heavy cxclio payments of yesterday

worn mado in cash tho payments
on account of tho Pennsylvania llallrood
bond iFstie nnd tho usual shifting of funds
and of loan Incidental to tho large Interest
payments due yesterday hut nl o by tho
discrimination of lenders in tho matter of
collateral

AlthouRli thn stock of tho International
Power hiss never been widely

decline of about 110 points
In tim prlcoof It In tine last throe days

Institutions and other lenders of
more cautious In making loans

than bra long tlmo Past Thin moro care
ftil scrutinizing of collateral was appar-
ently responsible for a break of SO poInts
In tho price of Rutland preferred today
and tho virtual dlrappoaranco of a market
for fit Iawrenco and Adirondack on the
Stock KichariRo and of Dominion Secur-
ities and Hackenoack Meadows on tho

Curb All of stocks tut well on
two or three ones havo either boon
acquired or created by the same syndicate
tho manager of winch hnvo some
what enthusiastic in advancing the prices
for them hut nppaniitly without ntTectltig
much distributIon of their holdings This
In tho fact that them were no

them after tho supporting
bids were withdrawn The condition of
affaIrs outlined not discovered or fully

by tho Street until tho last
and that circumstance

was followed by n selling movement-
in which tho greater part of the declined
recorded for the day took placo

From all that can bo gathered after the
cloco of business it appears that whatever
emborrauiment may have existed In thin
quarter Indicated line been relieved and
time final and bids for tho various
securities Indicated that acorn
ono was willing to take them nt a price
Those bids It in to bo noted were except
In the case of Rutland preferred 30 to 60
per cent below tim figures at which tho
shares under cllxctifwlon were quoted In tho
early dealings Fortunately the capitali-
zation of theno stocks particularly those
dealt In on thin Curb In not large and
without doubt the securities aro held by
comparatively few persons Ono trouble
with the situation Is that whatever merit
hero may be hack of those securities Is nn
unknown quantity BO far as the publlo Is
concerned It IH possible that todays
episode like the ono In International
Power will result In an Investigation of tho
various properties by disinterested experts
and the publication of the remtltH of their
examination
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Tho dealings in stocks worn on n fairly
large scale footing up nearly a million
shares nnd thy wore unusually well dis-
tributed St Petit led railway list in
respect to nearly tenth
of the total transactions It sustained n
net loss of over 3 points Other noteworthy
dealings were Pacific Heading
Atchison common Manhattan Railway
Missouri Pacific and Southern Railway
These sustained net losses averaging nearly
S points Southern Railway suffered

much smaller extent than time others
While the retrograde movement was in
progress Louisville 1 Nashville displayed
phenomenal Mrength It enjoyed a maxi-
mum advance of 0 points but lost nearly
nil of It in tho final dealings ThU move-
ment hind foreshadowed for several
dave and tho basis for It is said to have
been u scattered short Interest Like all
similar movements of late however it
was accompanied by reports of impending
developments time company and

rtation corporations
Another exceptional movement was that
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Long Island this purchnfcn of
20fif l hliHien that lock s
higher than liift night though
figure for It wa morn than a below
the highest No explanation move-
ment Wile obtainable and In the absence
of any thin Htrwt indulged In a vague theory
that the Pmi ylvanlii Railroad Company
vrhlfh owns majority of this stock ron
teinplatOH home dovulopment regarding
th iron riy that will Increawi its fuming

and enlmnix th value of Ita nharrn
In dealinu Illinois Central w-
ainitloimlly Htrorid and aiiiiong the
Helive lt iii M Hut full rvmthertl preferred
In tlii li lu tl ial list thurn was fair dftgiew
of iictivlty in KiiKnr H nnlnK Viloiado
l iH stali uxmiion Ten
iifpuoCVialHiwI loin wlilnh wiuiiiorptiorialln-
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I been admInistered to reckless speculation
thin week chiefly by thin temporary activity
In money amid HO for n ran learned no
substantial interest line niHirod any Injury
nor has thn machinery for irniiMctiiiir
business IKHII deranged In iho
de nx iin litinHotiuid tf Wnll Sinn
as M t forth In Irndo reports an n
that ennui l o desired ntul II IH rcnwuml
to that within a few clays the fever
ishne of Iho speculative community
brought nlxMit by tint seemingly

this wi pass i

away Time clueing was Irregular at n
moderate rally from flit lowest prices
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